
 
 

HOC/BSE/407BM/1st Qtr. /2023           08th August, 2023 

 

BSE Limited., 
Phiroze Jeejeebhoy Towers, 

    Dalal Street  
Mumbai – 400 001 

 

     Dear Sirs, 

 
Sub: Outcome of 407th Board Meeting of HOCL held on 08th August, 2023 and  
Submissions of Unaudited Financial Results (Standalone & Consolidated) of the 
Company for the 1st Quarter ended 30th June, 2023 along with Auditor’s Report. 
 
Ref 1: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
Ref 2: HOCL Equity Shares – Scrip Code – 500449 
 
Further to our letter No. HOC/SEC/BSE/407 BM dated 26th July, 2023 and through XBRL 
mode, intimating the date of Board Meeting under Reg. 29 and in compliance with 
Regulation 30, 33, 52 and such other applicable regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors in their meeting held today i.e on 08th August, 2023 (Tuesday) have inter- alia 
considered and approved the following matters: 
 

1. Un-audited financial results of the company for the 1st Quarter ended                     
30th June, 2023 (Standalone & Consolidated financial statements) prepared as per 
IND AS along with the draft Independent Auditors review report thereon. 

2. Draft Director’s Report for the financial years 2022-23 together with Annexures.  
3. Appointment of Secretarial Auditors for the year 2023-24 
4. Date & time for convening the 62nd AGM of the Company on 26th September, 2023 

(Tuesday) at 03:30 pm for the year 2022-23 through VC/OAVM as per various MCA 
circulars and approved draft notice of the 62nd AGM, appointment of Scrutinizers for 
the 62nd AGM, fixed the date of book closure and appointed NSDL as the agency for 
providing services of VC and e-voting facilities. 

5. Cost Audit Report for the financial year 2022-23.  

6. Other matters included in the agenda and as approved by the Board.  
 
In this regard, please find enclosed herewith un-audited Financial Results for the 1st quarter 
ended 30th June, 2023 (both standalone & consolidated financials) along with review report 
issued by M/s. Balan & Co., Chartered Accountants, Statutory Auditors of our Company for 
the kind records of the Exchange.  
 
 
 



 
 

 
The un-audited financial results were reviewed and recommended by the Audit Committee 
in their meeting held today on 08th August, 2023 and subsequently approved by the Board 
of Directors.  

 
The Board Meeting commenced at 11:30 AM and concluded at 02:00 pm. 

 
In furtherance of the intimation submitted by the Company dated 30th June, 2023 the 
Trading Window for dealing in the securities/equity shares of the Company by the insiders 
closed on 1st July, 2023 will remain closed till 48 hours after declaration of financial results 
in the Board meeting. 

Kindly take the above information on records and same is being disseminated on the 
website of our Company [HOCL] in compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 

Thanking you. 

Yours faithfully, 

     For Hindustan Organic Chemicals Limited 

 
 
 

Subramonian H 

Company Secretary & Compliance Officer 

Encl: as Above  
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(sTpfr 15f5.R EF1 3€tEI A Govt. of lndia Enterprise)
qtirfrfr qEi iflifrd ffiqidq & +€fr
Registered Office, Corporate Office and Factory

ere-crgrro-682 302, qtulrgffirl flqfrt, *'{o, r{Ka

RrragRLRr\4ucAL - 682 302, ERNAKULAM Dlsr., KERALA, INDIA
RqFt Phone : 0484-2720911 -13. 2720844
*s W"U. www.hoclindia.com, i-iq e-mail : kochi@hoclindia.com
Facebook : fb. me/hoclindia ; twitter: twitter.com/organic-ltd
CIN No. 199999MH1960G01011895, GSTIN : 32MACH2663P1ZG

e+ri ftq et goor, 14001,45001 & 5oool dYe
An ISO 9001, 14001, 45001 & 50001 Unit

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2023

[See Regulation a7(1) (b) of the SEBI (LODR) Regulations' 2015] 
t , i^ t-

ST STANOALONE

in lakhs

PARTICULARS Quarter ended Year Ended

30.06.2023 31 .03.2023 30.06.2022 31.03.2023

(Unaudited) (Audited) (Unaudited)
12440.05

237.52

(Audited)

63143.56
1 154.601

2

Revenue from OPerations 14545.80
304.57

19383.71
(134.96)

Other lncome
14850.37 19248.75 12677.57 64298.1 6

3

11066.55
(330.57)
993.47

1697.42
31 .28

2736.52
975.90

13052.67
48.54

705.68
1710.54

29.67
2938.74

994.99

7896.56
314.18

1102.57
1615.18

29.33
2316.40

797.69

42679.26
1482.71

4355.58
6688.70

118.75
10871 20
3124.37

4
a

b

c

d

I
q

Expenses:
Cost of materials consumed
(lncrease) / Decrease in work-in-progress

Employees benefits expense

Finance Cost
Depreciation and amortization expense

Utilities (Power, Fuel & Water)

Other expenses
17170.57 19480.83 14071.91 69320.57

(2320.201 (232.08) (13s4.34) (5022.4'.1
5

0.00 0.00 0.00 0.00
6 Exceptional ltems

Q320.201 (232.08) (1 394.34) (5022.41)
7 Prof it(+)/Loss(,

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

I

9

Tax exPenses:
(1) Current tax

irofit(+)/Loss(') for the period from continuing

operations (7-8)
(2320.201 (232.08) (13s4.34) (5022.41

0.00
0.00
000

0.00
0.00
0.00

0.00
0.00
0.00

000
0.00
0.00

10 RrotiUltoss; from discontinued operations

Tax expenses of discontinued operations

(2320.201 (232.08) (13e4.34) (5022.411
't1 l far rha beriod {9+10)

0.00
0.00
0.00
0.00
000

1035.38
(302.00)

(72.e9)
21.00

101 .39

0.00
0.00
0.00
0.00
0.00

1035.38
(302.00)

(72.9e)
21.00

101 .39

12 Other ComPrehensive lncome

Items that will not be reclassified to profit or loss

a) Revaluation of Plant, property & equipments

Deferred Tax exPenses

b) Provision for diminution of investment

Deferred Tax exPenses

0.00 782.78 0.00 782.78

13

EGt cornpt"t 
"nsive 

lncome (comprising profit/(loss) for the

period (after tax) and other comprehensive income (after tax) (2320.20) 550.70 (1394.34) (4239.63)

O each\ 6726.96 6726.96 6726.96 6726.96
't4 Paro-up equlry

(102239.91)
15

Reserre excluding Revaluation Reserve as per tne

balance sheet of previoug ?eqoLrrl!!!9.J94- (Contd..2)

su/r
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H!NDUSTAN ORGANIC CHEMICALS LIMITED
(frCa IT{en'R st strEt A Govt. of lndia Enterprise)
rtqr7E qzi frrrfqil o.rqiaq a M
Registered Office, Corporate Office and Factory
erqf,grrd-682 302, KqrgffirT kot, *{fr, rTr{fr
AMBALAMUGAL - 682 302, ERNAKULAM DIST., KERALA, INDIAgHItI Phone : 0484-2720911 -13, 27 20844
4{ Web. www.hoclindia.com, f-mt e-mail : kochi@hoclindia.com
Facebook : fb. me/hocl i nd ia ; twitter: twitter.com/orgi-nic_ltd
CIN No. 199999MH1960G01011895, cSTtN : 32AMCH2663p,tZG

@
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__:qts qtl qr 900'1, 14001,45001 & 50001{Frz
An ISO 9001, 14001,45001 & 50001 Unit

Place: Kochi, Kerala
Date : 8th August 2023

NOTE :

1. As the Company has only one segment i.e. Chemicals, segment break-up is not required.

2. Post applicability of Goods and Services Tax (GST) with effect from 01.07 .2017 , Revenue from operations are disclosed net of GST.

3. The Company adopted lndian Accounting Standards ("lnd AS") from 1st Aptil 2017 and accordingly these results have been prepared in

accordance with the recognition and measurement principles laid down in the lnd AS 34, lnterim Financial Reporting prescribed under section

133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally accepted in

lndia. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of

lnd AS 34.

4. The above results are recommdnded by the Audit Committee and approved by the Board of Directors at its meeting held on 8th August

2023. I
S. The company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in Rasayani

through NBCC and Panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. ln view of this lhe financial

statement have been pr€pared on going concern basis.

6. Thcre is non compliance regarding woman director / Number of independent directors as per regulalions 17(1) of the SEBI Listing

Obligation and Disclosure Requriements (LODR) Regulations, 2015.

7. lnterest (Rs. 5.30 Lakhs per month) on the outstanding loans provided to HFL have been waived offwef01.04.2023 as per

recommendations of lnter-Ministerial Committee meeting dated 20.122022 and HOCL board approval dated 3'l .01.2023.

8. The Board of Directors during the 4o5th Baoard meetig held on 1 8th May, 2023, has approved to sell land situated in Panvel measuring

7.09 acres to CIPET free of cost, provided the Government dues of HOCL are waived off. Board also decide to inform CIPET to bear all

tncidental expenses towards transfer of land inciuding the payment (if any) of 40olo of land valuation as per Govt. of Maharshtra Letter No.

LUC-2022lCR95 I A-2 Dt.07. 10.2022.

9. The flgures of previous quarter(ear are reclassified, regrouped and rearranged wherever necessary so as lo make them comparable with

current period figures.

10. ln view of the MCA Circular dt.2'lst April,2011, the Shareholders, who wish to have the service of document by the Company, can be

made through electronic mode by registering their email lD's with corporate.cs@hoclindia.com, cs@hoclindia.com and also with of the

Company's R&T Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their email id, viz. investor@bigshareonline.com.

Sajeev B
Chairman & Managing'Director

DtN 09344438
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PARTICULARS

STANDALONE
Quarter ended Year Ended

31.03.202330.06.2023 31.03.2023 30.06.2022

16
Earnings per share (Face value of Rs.10 each) for the continuing
and discontinuing operations)
a) Basic and diluted EPS before and after exceptional items

- Basic
- Diluted

(3.45)
(3.45)

(0.35)
(0.35)

(2 08)
(2 08)

(7 48)
(7.48)



- Gffi k€H'T oftiltun+fuo,'ffifnflqls
7RW. llul| G2@ lrygug orylNlc cHEMTcALS LrMrrED

3f-iqi-,.r- -"".*-^- (qrra vGfi'R tFI gilrT A Govt. of lndia Enterprise)AmritMahot<a' 
_^. **.tm* ffi"Hm,ffi#Hrno Factory'e qr ru r qwrvr y

@ ffi" m*iU;1mffi^=*oLANDA
e{d r"€ er} goor , M001,45001 a sooor {ka H"S:3tH"J8,iiJ"ffa?i,T;fiF,fi,["]:L"m:[9#:rindia 

com
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UNAUDITEo c6NSolIoeTED FINANcIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2023

[See Regulation 33 of the SEBI (LODR) Regulations,2015]
in lak

PARTICULARS

CONSOLIDATED

Quarter ended Year Ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited)

1

2

Revenue from Operations

Other lncome

14545.80
348.72

19383.71
(107.50)

12440.05
248.54

63143.56
1301.88

3 Total Revenue (l + ll) 14894.52 19276.21 1 2688.s9 64445.44

4
a

b

c
d

e

t
o

Expenses.
Cost of materials consumed
(lncrease) / Decrease in work-in-progress
Employees benefits expense
Finance Cost
Depreciation and amortization expense
Utilities (Power, Fuel & Water)
Other expenses

1 1066.55
(330.57)
993.47

1697.42
31 .28

2736.52
1003.62

13052.67
48.54

779.15
1710.54

29.67
2938.74
1280.81

7896.56
31 4.1 I

1154.79
1618.32

29.33
2316.40

835.85

42679.26
1482.71
4619.22
6691.09

118.75
10871.20
3516.93

Total Expenses 17'.198.29 19840.12 14165.43 69979.1 6

5 Profit / (Loss) before Exceptional items (3.4) (2303.771 (563.91 (1476.84) (5533.72)

6 Exceptional ltems 0.00 0.00 0.00 0.00

7 Profit(+)/Loss(-) before tax (5+6) (2303.771 (s63.el (1476.84) (5s33.72)

I Tax expenses:

1t; burrent tax
(2) Defened tax

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

9
Profit(+)/Loss(-) for the period from continuing
ooerations (7-8)

(2303.771 (s63.el ) '1t+ze.aa; (5533.72)

10 ProfiU(loss) from discontinued operations

Tax expenses of discontinued operations

Profiu(loss) from discontinued operations (after tax)

0.00
000
0.00

0.00
0.00
0.00

0.00
000
0.00

0.00
0.00
0.00

11 Net ProfiU (Loss) for the period (9+'t 0) 12303.771 (s63.el ) (1476.84) (5533.72

12

13

Other Comprehensive lncome
Items that will not be reclassified to profit or loss

a) Revaluation of Plant, property & equipments

Deferred Tax expenses

b) Chanoes in defined benefit Plan

0.00
0.00

1035.38
(302.00)
101 .39

0.00
0.00

I 035
(302
101

38
00)
39

Other Comprehensive lncome-Total 0.00 834.77 0.00 834.77

Total Comprehensive lncome (comprising profit/(loss) for the

period (after tax) and other comprehensive income (after tax)

(11+12)

Net profit attributable to
a) Owners of the Company
b) Non controlling interest

Other Comprehensive income attributable to
a) Owners of the Company

b) Non controlling interest

Total Comprehensive income attributable to
a) Owners of the Company

b) Non controlling interest

(2303.771

-2310.93

7.16

0.00

0.00

-2310.93
7.16

270.86

-419.33

-144.58

834.77
0.00

415.44
-144.58

(1476.84)

-'t440.89
-35.95

0.00

0.00

-1440.89
-35.95

(469E.e5)

-5310.94

-222.78

834.77
0.00

-4476.17
-222.78

14 Paid-up equity share capital (Face value of Rs.'10 each) 6726.96 6726.96 6726.96 6726.96

15
Reserve excluding Revaluation Reserve as per the
balance sheet of previous accountinq Year

( 1 03360.30)

(Contd..2)
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NOTE:
.1. As the company has only one segment i.e. chemicals, segment break-up is not required.

2. post applicability of Goods and Servic€s Tax (GST) with effect from 01.07 .2017 , Revenue from operations are disclosed net of GST'

3. The Company adopted lndian Accounting Standards ("lnd AS") from 1st April 2017 and accordingly these results have been prepared in

accordance with the recognition and measuiement principles laid down in the lnd AS 34, lnterim Financial Reporting prescribed under section

133 of the companies Act, 2013 read with the relevant rules issued thereunder and other accountlng pronouncements generally accepted in

lndia. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of

lnd AS 34.

4. The above results are recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 8th August

2023.

S. The Holding Company is h the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in

Rasayani through NBCi and panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. ln view of this the

financial statement have been prepared on going concern basis

6. There is non compliance regarding woman director / Number of independent directors as per regulations 17(1) and 18(1) of the SEBI

LlstingObligationandDisclosureRequriements(LODR) Regulations,20l5inrespectof Holdingcompany.

T.TheHoldingCompanywaivedofftheinterest(Rs.5.30Lakhspermonth) ontheoutstandingloansprovidedtosubsidiarycompany wef

01 04.2023 as per recommendations of lnter-Ministerial commrttee meeting dated 20.122022 and Holding company's board approval dated

31.01 2023.

8.The Holding Company's Board of Directors durrng the 4o5th Baoard meetig held on 18th May, 2023' has approved to sell land situated in

panvel measuring 7.09 acres to CIPET free of cosi provided the Government dues of HOCL are waived off. Board also decide to inform

ClpETtobear all incidental expensestowardstransferof landincludingthepayment (if any) of40%of landvaluationasperGovt.of

Maharshtra Letter No. LUC-2022ICR95 I A-2 D1.07.10.2022.

9. Government of lndia had approved closure of the Subsidiary Company Hindustan Fluorocarbons Limited on 29 0l 2020 Accordingly, the

subsidiary company had initiated the closure of facility and undLrtaken closure activities as per the mandate given in this regard Pursuant to

the above, management had made VRS payments to employees, settled bank loan and made payments towards various outstanding dues

plant and machinlry were sold during March 2023 and the sale proceeds were deposited as Fixed deposit in SBl.

,l0. The flgures of previous quarter/year are reclassifled, regrouped and rearranged wherever necessary so as lo make them comparable with

current period flgures.

11. ln view of the MCA circular dt.21st April,201 1, the shareholders, who wish to have the service of document by the company, can be

made through electronic mode by registering their email lD's with corporate.cs@hoclindia,com, cs@hoclindia com and also with of the

Company,s R&t ngents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their email id, viz. investor@bigshfqonlrne'com

Sajeev B
Chairman & Managing Director

DIN 09344438

66u!iir

PARTICULARS

CONSOLIDATED

Quarter ended Year Ended

30.06.2023 31.03.2023 30.06.2022 31.03.2023

16
Earnings per share (Face value of Rs. 1 0 each) for the continuing

and discontinuing operations)
a) Basic and drluted EPS before and after exceptional items

- Basic

- Diluted

.(3 43
(3.43

(0.84)
(0.84)

(2.20)

Q.20\
(8.24
(8.24



 
 

 
 

DECLARATION 
 

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing obligation and 
Disclosure Requirements) Regulations, 2015] 

 
Pursuant to the requirement as specified in Regulation 33 of Securities and Exchange Board of 

India (Listing obligation and Disclosure Requirements) Regulations, 2015 read with amendments 

or modification if, any, it is hereby declared that the Review Report issued by the Independent 

Auditors for the un-audited financial results of the company for quarter ended 30 th June, 2023 

contains unmodified opinion for both Standalone as well as Consolidated financials which is 

attached herewith for your reference. 

 
You are requested to kindly take the above declaration in your records. 
 
 
 
Thanking You. 
Yours truly, 
 
 
 
Subramonian H 
Company Secretary 
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